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Amiri Decree Number
(19) of 2016

(19 ) pdy Sl pgua o
2016 A

on the grant of a special permit
to own freehold or any other
Real property rights in the
Emirate of Ras Al Khaimah

oty pals gupas pue ol
il e of 83> auSlo of)lasll
oy Bla] b sy djlac God>

Y

WE, SAUD BIN SAQR
BIN MOHAMMAD AL
QASIMI, RULER OF RAS AL
KHAIMAH,

Aol pul; @SL> owlall

HAVING REVIEWED The
Constitution of the United Arab
Emirates;

gy joiswy le eMb¥ ssy
Basil) Ayl ol jLoX!

federal law no.8 OF 2004
REGARDING THE
FINANCIAL FREE ZONES;

Al A fq.é) g.sL:“»m og-laldl uJ.cg
adu a4 bl oliy 2007
dpell ol )LoXl dlgs 8 daswdll

Dol

Cabinet Resolution No. 28 of
2007 On the Implementing
Regulations of Federal Law
No. 8 of 2004 Concerning
Financial Free Zones;

28 @b shedl padoo I Aeg
A Gudas glaisy 2007 diwd
8 o, é.\l_}'»X‘ ogalal) ayiassdl
8, gLl oliy 2004 diwd

aJduy

Decision No. 20 of 2005
concerning freehold ownership
in Investment Projects;

2005 di 20 @b, ,all slcg
golidl b 33 ellesl ol
&3, Ladi ¥l
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Decision No. 7 of 2006;

2006 diwd 7 @b, ,l,all o Lleg

Government of Ras Al
Khaimah Decision No. 12 of
2007,

2007 a2 @b, il ,leg

AND OTHER RELEVANT

$r>-¥)

LEGISLATION ON REAL| |&°%  sbewsddl e
ESTATE OWNERSHIP | | Adwlésdl duSll §oa> joguasuy
RIGHTS,

AND AS THE PUBLIC |dsbloll avniis Lo le slisg
INTEREST MAY REQUIRE, iaLe
DO HEREBY ISSUE THE . .
FOLLOWING DECREE: Pl g Lo Lo, a8

Article (1) Definitions:

sy yad (1) 8L

Equitativa: Means Equitativa
Real Estate Limited which is a
British Virgin Islands Company
registered under  Number
1438983, and its subsidiaries,
or any other entity that it
establishes that can manage a
REIT.

LowilingS] dS s imy :Lasling S|
QSyd o9 Bagad] dylasll
doillng ol glyiell i o8 dlonaind
gea>g /14389831 <3 o3
oleS sl ol gt delall wls, Gl
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REIT: Means a Real Estate
Investment Trust or collective
investment fund specializing
in investment in real estate in
which at least 51% of its total
shares are owned by UAE and/
or other GCC nationals.
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Article (2)

Any REIT established and/
or that will be established in
the United Arab Emirates may
own freehold or any other
real property rights in the
Emirate of Ras Al Khaimabh,
including inside and outside
of investment zones, subject to
the following conditions:
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Title to real estate shall be
registered in the name of the
REIT or a duly licensed branch
or subsidiary of the REIT;
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At least 51% (fifty-one percent)
of the total shares of the REIT
shall at all times remain owned
by UAE and/or other GCC
nationals;
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The winding-up or dissolution
of the REIT shall not lead to
any non-UAE or non-GCC
national owning a freehold or
any other real property rights
outside of the areas designated
for foreign ownership;
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The REIT must be duly
established and licensed in
the UAE (including in any
recognized financial  free-
zone) and must apply to
the Government of Ras Al
Khaimah Investment and
Development  Office  for
approval as a qualifying REIT
under this Decree; and
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The REIT must be managed by
a duly licensed UAE (including
in any recognized financial
free-zone) entity of Equitativa,
in accordance with applicable
UAE laws, as approved by
the Government of Ras Al

o0 dyylasll dlaad) 5l iy of
il S dels aS,d Jud
dyell wlloXl dlgs yuilgad Lavls
dawho 0955 ol o) Basl
Basill dugpell cljlo¥l ddgs b

Khaimah Investment and| | <% ddlo 8> ddlaio gi Si
Development Office. wiSo Al llny paany olg (Lged

dogSd ailill jglaslly jlediwwXl

Article (3) (3) saldd
The Government of Ras .
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Al Khaimah Investment )i s )_ o ‘; " "’9%
and Development Office is| |4l daud) pul) dogS> 9

authorized to take any action
necessary to facilitate, manage,
and administer this Decree and to
make all economic, commercial,
and legal decisions relevant
to determining whether or not
the REIT is authorized to own
property in the Emirate of Ras Al
Khaimah, including inside and
outside of investment zones.
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Article (4)

4) sald!

This Decree shall be effective
from the date of its issuance
and will be published in the
Official Gazette.

oo hlael gl 1igs Joo
Banydly opis @iug 0j9ue o)l

4.-.0_\.\:)."

Saud Bin Saqr Bin
Mohammad Al Qasimi
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Ruler of Ras Al Khaimah
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Issued at Ras Al Khaimah on 23™
day of Dul-Haja 1437H

opinntly ST poudl fia 58 Lic jauo
1437 diswd dadl 65 g% 0

Corresponding to 25" September,
2016
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